
U.S. rural water and wastewater providers now can take advantage of  
a streamlined process to refinance their existing U.S. Department of  
Agriculture Rural Development loans with the following benefits:

	 Historically low interest rates				  

	 Simple credit application

	 Flexible structures 

	 Streamlined approval and closing process

	 Patronage refunds from the bank for loans to qualified borrowers 

Act Now 
Please send the following application packet to our Water Services team:

•	 General system description (location, connections)  

•	 Organizational structure (by-laws and articles or state statute)  

•	 Audits for past three years  

•	 Manager contact 

•	 Attorney contact  

•	 Proof of property and general liability coverage with insurance contact  

•	 Legal address, phone number, fax number and Tax ID/EIN 

•	 USDA Annual Statement of Loan Account – RD Form 1951-9,  
	 or loan balance, payment amount, interest rate and maturity 

•	 USDA Rural Development contact name for payoff request

Streamlined  
Refinance Program

Example of How It Can Work For You:
CoBank Proudly Supports the Rural Water Industry

Existing Loan: $488,000, 
maturity August 2028,  

6.5% interest,  
monthly payments of $4,329*

Two ways to take advantage of the program:

1.	 Match maturity and reduce payments

	 If you match maturity at a rate of 

	 5.3%, you would save $359 per  

	 month or a total savings of $64,000.

2.	 Match payments and shorten term 

	 If you match payments at a rate of  

	 5.0%, you reduce term by 22 months  

	 and save $95,000 overall.

*Rates are not guaranteed and change daily.
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Please send inquiries and applications to:

Water@CoBank.com or  

CoBank, attn: Water Services 

5500 South Quebec Street 

Greenwood Village, Colorado 80111 

800-542-8072 x45858

www.cobank.com


